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' GEO. J. GOULD TIRED OF DENY-
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ING THAT H¥ SEEKS CONTROL.
BRI T —

There's Very ddtile Steck te He Had —A

of A00 Shares Sent the Price

""Up © Points In 830 Minutes—Stoek

20 Peints Higher Than en Jan. 2.

A sensational advance of 14 per cent. in
the price of Delaware, Lackawanna and

aggregating only 2900 shares, set Wall
ftreet guessing yesterday regarding the
aocuraoy of two or three rumors that have
done pervice in the past few
manths, W. K. Vanderbilt and George
J.-Gould have each beeg credited with a
to obtain control of this road and

has authoriz>d repeated deniais.
w report that attracted the most atten-
t yesterday was thet the Goulds had
offered 300 for enough stock to carry con-
trol. This would mean $160 each for the
iackawanna half shares of $50 par value,
and according to Stock Exchange gossip
a direct offer had been made to take over
the entire holdings of the Moses Taylor
estate at this price. President Truesdale

"~ $20,000,000.
BALTIMORE & OHIO RAILROAD CO.

Pittsburg, Lake Erie 8& West Virginia System
Refunding Mortgage 4% Gold Bonds.
(Part of an issue limited to $75,000,000.)

PRINGIPAL:PAYABLE NOVEMBER 1, 1041,
INTEREST PAYABLE SEMI.ANNUALLY ON MAY 18T AND NOVEMBER 187,
"IN THE CITY OF NEW YORK.

Principal and Interest payable in Gold Colm without deduction for any
tax or tnxes which the Rallroad Company may he required to pay or re-
tain therefrom nnder any present or future law of the United States of
America, or of any State, County, or Municipality therein,

COUPON BONDS IN THE DENOMINATION OF $1,000 EACH, WITH PROVI=
SION FOR REGISTRATION, .

THE ENTIRE ISSUF OF THESE RONDS OUTSTANDING NOVEMBER 18T, 1926, BUT NOT
ANY PART THEREOF. I8 SUBJECT T0O REDEMPTION AT PAR AND ACCRUED INTEREST ON
THAT DATE. OR ON ANY INTEREST DAY THEREAWTER, UPON THRER MONTHS' PRB.
VIOUS NOTICE

of the Lackawanna road said that he }ud
never heard of any such offer and knew |
nothing of & pending deal of any kind. A
represeptative of George J. Gould said
that Mr. Gould had denisd rumors about
lis seeking control of Lackawanna so often
that be was tired of the subject and would
p‘{ no more attention Lo it.

The control of the Lackawanna road
now rests with less Ran half a dozen in-
terests- the Moses Taylor estate, the Rocke-

fellers, the Vanderbilts, James Stillman
and Samuel Sloan represent the principal
owners. There has not been stock enough
to aff ‘ot the control in the open market
for several years. Recent sharp advances
in the quotations have been attributed by
fogervuhve Wall Strest men to bullish
manipulation for effect on the other coal
stacks. Lackawanna stock has naturally
been strong in recent years bacause of the
company's steadily increasing earnings |
and large reserve assets. There has been |
Ahﬁ-en deal of Wall Street talk recently

abhiul a possible increase of stock with

“rights" to the present stock- |

vaiuable
holders.

One phase of vesterday s sensational ad- |
vasee in the price of Lackawanna was a |
Jump from 258 1o 204 within half an hour |
on purchases of only 600 shares by C. L.
Hudson & (o The guotetion r d im-
mediately and closed at 280, 8 net advance
for the day of 10 points. This is a rise of
Just’ 30 points since Jan. 2.

BILIL. TO HELP THIS
It I Hoped That It Wil Do Away With |

<" ¥relght Rate Diserimination. ,

Serator Fleberg introduced in the Legis- |
latdre last night a bill regulating charges
by common carriers and providing for the
enforcement of its recommendations by |
the Board of Railroad Commissioners. |

A committee of the New York Produce |
Fxchange being convinced, after confer-
ences with representatives of the railroads, |
that no relief conid be expected from that
sowres, the Exchange determined to appeal
to the Legislature to empower the State
Roard of Rallroad Commissioners to en-
foroe it decisions in freight rate dis-
crimination.

The bill provides:
" :I‘-:" nu-;; 'c;hnrg'ad by common elrrt:'ru
0 Anspo
and ';;: ‘nll anr:l-inal "&m&":ﬂ'hpﬁ:’?m{

and ronsonable; that there shall be no dis-
eriination in freight rates or terminal
charges ween shippers: it prohibits any
di or greater rate for any servioe
rendered In the tun-por}ation and delivery
of rty at the port of Naw York than is
h for the same service under like con-
dlmn the same earrier, or under an agree-
m with _other earriers, to any Atlantic
’mr" sade the State. It also provides
or a ring before the Board of Railroad
Commissioners for vio lations of the law and
confers upon the board In such cases power
to fix the rate for the future. It provides
that the decisions and recommendations
of 1The board shall be complied with by the
carfier, unless modified or set aside by the
““rl;rl.m. Court upon the application of the
Ccarrier,

COPPER HIGHER, BUT DULL.

Prlees of Amalgamated and Anaconda
Stocks Break Sharply.

Buyers of copper were reported yesterday
to be again showing a disposition to hold
off. * There was little activity in the local
market, although the offering price was
advanced another }qc. in all grades. No
buyers appeared. Lake was offered at
13%4¢. for spot 10 May deliveries

In the stock market the prices of the |
copper shares broke sharply. Amalga-
mated Copper stock fell to 75}, closing at
75%, or 2% points under Saturday's closing
price, and Anaconda stock touched 34%,
<l at 356, or 1 point under Saturday.
A Wall Street news agency published this

statement:

There have been rumors for some days
that control of Amalgamated Copper has been
sequired by some new interest and that
Standard Oil people wers going out of the
©o industry altogether  We are in a po-
sition to say definitely thut there i no truth
whatever in these rumors Standard 0Oil
people who have been in copper are not going
out at present

STANDARD OIL DIVIDEND, WHAT? ;

Wall Street Will Learn To-day —It Was 20 |
Per Cent. Last March.

The directors of the Standard 0il Com-
pany meet to~day to act on the first quar-
terly dividend for 1802. In March of 1901
and 1000 a quarterly dividend of 20 per cent,
was declared. There have been 1many
rumors that the March dividend this year
would be at a lower rate. A great deal
o'f"I::amﬂ is taken in the matter by Wall
[ 5

Conselidation of Fleotrio Raliroads.

ALsaxy, Feb. 3 —Certificates of merger |
of the Elmwood Avenus and Tonawanda
Eleotric Railway Company into the Buffalo
and Lockport Railway, the Niagara Falls
Whirlpool and Northern Railway into
the Niagara Falls and Suspension Bridge
Railway Company, and the Buffalo Bellevue
and Lancaster lailway Compaay and the
Buffalo ion Company into t{o Buffalo
Railway ("omplné. were flled to-day with
the Secretary of State, W. C. Ely, is Presi-
dent of the various companies and D. Ran- |
kine, Ary.

PORT.

Brewer Gives a Site for a Charoch,

The congregation of St. Barbara's Church |
in Brooklyn is to have a mew church, to
cost $100,000. A plot of ground for the
new structure has been given by Joseph
Epplg, has

thoﬂbt:‘r:.:erh and o'\:‘.r mgoo
been cont parishioners for the |
building fund. y |

Notes of Wall Street.

Coftee Exchangs memberships, which not
long Ago were in the neighborhood of 250, |
are now qguoted at about $700 The advanoe
is sald to reflect the increased speculation
in coffee.  New members of the exchange in-
rludof?nurd Wasserman _and J C Hous-

o

man the names of Charles W. Gates, |
son o hn W Gates, and Ludlow Valentine |
are od for membership

An sdvance in sterling exohange rates
yesterday renewed talk of the probability
%t further shipments of gold te Europe shortly
ne prominent banking interest, at
looks for some gold to go to France

('hnrl'e A Conant, who has been for twelve
years Washington vorrespondent of the
Journal of Commerce, has been slected treas.
urer the Morton Trust Company of this
ity ¢ has vecently returned from the |
Eb\h pines where he was sent lost swmmer
y the War Departmont to Investignte and
report upon the banking and coinage system
of 'he island

The Tudson River Telephone Company,
in & circular 10 Its stockholders, announoces
that the Board of Direciors has voted to
issue at par 1o stockholders of record at the
oiose of business on Feh s 4,000 shares of
new stock  The proceeds will go to pay for
new construction work. l

least,

| of the Steel Corporation said to-day that

1 will be built in a few months at the corner

| acquisition of the Indisna, Ninois n:g

The undersigned will Inuolvo subscrlptloni for the above bonds at

990 @ and acerued interest to date of delivery.

THE SUBSCRIPTION WILL BY. OPENED AT THE OFFICES OF THE UNDER-
SIGNED AT 10 0'CLOCK A. M. ON TUESDAY, FERRUARY 4, 1902, AND WILL
BE CLOSED AT % 0'CLOCK P. M. OR EARLIER ON THE SAME DAY, THE
RIGHT BEING RESERVED TO REJECT ANY APPLICATIONS AND TO AWARD
A SMALLER AMOUNT THAN APPLIED FOR. BRONDS AWARDED UPON SUB-
SCRIFPTIONS ARE TO BE PAID FOR ON MONDAY FEBRUARY 10TH,

Attention Is called to the following extracts from a letter dated January
224, 1902, from Mr. L. F. Loree, President of the Baltimore & Ohlo Ra iroand
Company, addressed to the andernigned:

““The sbove lssue of bonds has been authorized for the purpose of consolidatiog and refunding
the fodebtednoss of the properties constituting the Pltisburg, Lake Frie & West Virginta System
of the Baltimore & Ohlo Rallread Company. This System comprises a total of 1,033.82 miles of road,
and forms & direct conneetion between the great Industrial center, the Olty of Plittaburg, and
the Went, via the Chieago Division of the Baltimore & Ohlo Ratlroad, and also between Pittsburg
and the Lake ports of Cleveland, Fairport, Loraine, snd Sandusky.”

“The Refunding Mortgage 4% Bonds are the dlrect obligaiion of the Baltimore & Ohle Rallroad
Company, and the authorized issus i limited In amount to §76.000.000. The amount of Refunding
Mortgage Gold Ronds to be {raned at present |s §20,000,000, and is secured by deposit in trust of se-
enritien of the Rallroads comprising the above.mentionsd System. The Mortgage provides that §40.-
00,000 of (hese bonds shall be ressrved by the Trustee uoder the Mortgage, to retire underiying
bonds yet outstanding on the varions properties, of which aboul §12 426,000 are subject to call. The
Paltimers & Oblo Railroad Company has agreed thet all the underlylng bonds sball at maturity be
pald off, or he deporited as security for the Refunding Bonds, and that, wherever and as soon as prae-
tieable, 1t will canse the lines of rallroad, equipment, property, and franchises of the several Com-
panies, 1o be conveyed to the Trustee under sa'd Refundiog Mortgage, to the end that the
Refunding Bonds may eventually become a firet lien on all the properties
constituting the above System. The rema'ning $16.000.000 of the §75,000,000 Bovds su-
thorlzed Are to be lasued as provided fo the mortgage, from time to time. for the enlargeuent, bet-
terment, or exteusion of the property covered by this Deed of Trust '

“For the year ending June 20th, 1001, the Net Earnings of the Baltimore

& Ohis Rallroad Co. were. . . ......oovee sARBIOLY seaseania ¢ eersseresss o §16,007.6008 72
Other T0COME . .. ooovurvnnrnin eI esestasiesiiseises el sstenueR 850,703 43
Total Net Karnmim@s . ...ooiieeinanrcsrsissinssssssisnisssssiin seree o B15,004,4580.14
From which deduct;
Interest and Reotals O BRIUNAEaNABaeIREeee N ise o aerne $8.317.876.88
Miscollpmmous Tprovements .. . ..oeiieviaesrnianns sesdebia 240,032,190
Discount. ete., on Securitles eold. . ...o0iva sersesansnes . 207,605 .06
POIAL conssnruessransarssascnsenessnssstactatsnsersorersessss Sudstisnseesesve ceees $8.760.504 .13
Net Surplus over all fixed charges. ... o0 v 87,187 985.02

“For the wix months ending December 81at, 19001, the Net Earnings of the
Baltimore & Ohlo Hallroad Co. increnased 82,156,704 over the corresponding period of
the previous year'

For the year ended June 30, 1801, the Net Earnings of the properties lucluded in the Pltts-
burg, lake Erfe & West Virginia System, were . . . . $3,302,743.18
agalnst Fixed Charges and taxes for these properiies for the same period .. ....... $3,279,541.00
which, upon completion of the plan of consolldation and of refunding, for which the

4 per cent. Refunding Mortgage bas Leen created, sbould be reduced to......... $2,008,184.00

FOR FURTHER DETALLS, RFEFERENCE IS MADE TO A CIROULAR CONTAINING THE
ABOVEMENTIONED LETTER, A8 WELL A8 TO THR MORTGAGE. COPIFES OF WHICH MAY
BE OBTAINED AT THFE OFFICES OF EITHER OF THE UNDERSIGNED

THE SUBSCRIPTION WILL BE OFENED SIMULTANEOUSLY IN LONDON BY

Kuﬁn, Loeb &Co, Speyer & Co.,
30 BROAD STREET,

27 & 29 PINE STREET,

NEW YORK, JANUARY 80, 1902

NOT ENOUGH STEEL m:.i.t;rs.

TO HOLDERS OF FIRST MORTGAGy SIX
PER CENT. BONDS OF

The Mechanical Rubber Co.

United States Steel Company May Have to
Import From Germany, as Others Do.
The supply of steel billets in this country

is very short and some anxiety is being

expressed by interests in the United States

Steel Corporation over the situstion. A

man intimately acquainted with the affaire

above referred to, desire, under authority of sald
mortgage, to expend the sum of Eleven thousand
nine hundred and Aftv.elght dollars and seventy
five cents ($11L,008.75) In the purchase of bonds of
sald Issue, provided such purchase can, o their
opinion, be now made advantageously,

Sealed offess of said bonds may be sent to the
KNI KFRBOUKER TRUST COMPANY,
008 Hroadway, New York, addressed to the under
sigued, on or before February 15, 1802, The Trus
tees reserve the right to reject any and all bids
pot o accordance with the above announcement,

it was likely that the corporation would
have to import some billets. If they are
imported they will come from Germany
The Steel Corporation is unable to supply
enough billets for its own finishing mills,
let alone to independent manufacturers.
It was said yesterday that many industries

in the iron and steel line are also suffering CHAS. T. BARNEY, } e
from the lack of steel billets. Some time JOHN MeANERNEY, 3
ago the Steel Corporation gave notice to New York, Jan. 15, 1907

independent manufacturers, to which it | =
had been selling billets, that it would be
unable to do =0 for the present and that
they must look elsewhere. Some of the
outside companies have already fported
billets from Germany. The indications are
that such importations will now be largely

BANKERS AND BROKERS,

PO —

JOSEPH COWAN & CO.

BANKERS & BROKERS

increased. he Dominion Iron and Steel Members Consolldated Stock Exchange.
(‘umpan‘y of Canada has already exported MAIN OFFICES, ¢tand 48 BROADWAY,
a quantity of billets to the United States, HRANCH OFFICLES,

A5 R'WAY, COR CANALST

1208 B"WAY, COR i TH ST

1 E 2D ST (Next Munhattan Hotel )

S50 K. 8TH ST, (Near Mad s n Ave)
Stocks and High-Grude bonds bought send

sold for (Cash or on Marein

Our direct private wires to Boston, Phila-
delphia, Baltimore, Pittsburgh, Cleveland,
and Chicago, enable us to quote accurately
and find a quick market for the local securi-
ties of these respective cities

and has benefiled considerably by the
situation, but il the demand continues
this source of supply will be inadeguate

BOSTON AND MONTANA VICTORY,

Injunction That Stepped Work tn the Riech
Leonard Mine Dissolyed,

HeLENA, Mon., Feb. 3. -The State Su-
preme Court to-day rendered a decision of
vast importance to the Boston and Mon-
tana Company. Last April Judge Clancy
of Butte enjoined the Boston and Montana
from working in the Gambetia and Piecola
mines on the ground that the company was
working a vein of the Minnie Healy mine
through a shaft of the Leonard mine. The
leonard is the richest mine belonging to
the B;Nl:;)(;l and f\I";nuu)u' w;mpnn_v and is
conside one o 1 richest coppe ity
in the world. The effect of 1Iw’ixnjlrn?r§:'htn STOC“S WHEAT COTTON
was to stop all work in the Leonard, 300 men Write or ran’lor DAILY H-\N’K ET LETTER .
having been laid off . ing INFORMATION OF ENPECIAL value, FRER

The Supreme Court to-day modified the :{’“"k'"z!““‘""“ also monthly table showing prices
injunction #o that it does not apply to the | ° ocks. Colton, l'rodn.r:.-. lrlc‘pll‘mle 500 Hroad.”
Leonard mine, but holds as to the Gam- BRANCH OFFICE:

betta and Piceola. The court says there ASTOR COURT, 20 W. 34TH ST,

is evidence to show that the Leonard vein

has its apex or cone nearer (o the surface _Adjolnlnn Vllldorf-htoria_

in Boston and Montana ground. The court | Senfrted by disect private wire with Main Office.
also finds that upon trial it would be doubt- '
ful whether evidence would support the
Gambetta and Piccola injunetion, but it
allows that to stand for the present.

ENNIS & STOPPANI

| Conso! d Stock B
u"“b'ni New \L“r‘l‘(‘i"rml\.r‘; ::r:::::: } Fst. 1888
HANKERS AND BROK ERS,
24 New St.oand 35 Broad St N Y.
Solleit orders, purchase orsale, cash or margin,

Stoppani & Hotchkin,

Members New York Consolidated Stoek Pxchange,
66 BROADWAY, NEW YORK. v
TELEPHONE, 4% CORTLANDT.
Orders cxecuted for Investment or on marein.

STOCKS, BONDS, GRAIN, COTTON.

Hranch OfMee: N |2, cor. Broadway and 30th St.

UNION COUNTY TRUST (0. STARTS.

Thomas N. MeCarter President,
Strong Board of Directors.
Fruizaseta N. J, Feb. 8- Thomas N.
McCarter of Newark was elected President
of the mew Union County Trust Company
to-day. The other officers are: Frank
Bergen, Vice-President; . H K. Halsey,
Secretary and Treasurer; directors, John
F. Dryden, James W, Alexander, James
H. Hyvde, Lewis Fitzgerald, Valentine P.

ELECTIONS AND MEETINGS.

NEW AMSTERDAM GAS COMPANY,

. M0 Third Avenue, New York, Feb, 1, 1002
Notiee Is herehy given that the annual meeting

('nn_rln)‘. No. 340 Third Avenue, New York Cliy,
on Thursday, March 6, 1902, at 12 o'clock noon,
for the election of directors and for the transac
tion of sich other husiness as may properly come

Snvder, Uzal H. MoCarter, Thomas N\

der, ] : A r i 8 o before the meetin

McCarter, leslis D, Ward, George W. [he transfer baoks will close Wedneday. Feb-
Rogers, Foster M ruary 5 1%2, and reopen Friday, March 7, 1002.

Voorhees, Forrest F.
Dryden. Joseph Cross, . H. K. Halsey,
George T. Parrot, ¢ T. McBride, M. ©
J. English, John . Rankin. Frank!vn Brooke,
Lewis W. Kingsley, H. W Rankin and

Frank Bergen

The mt.!lf{mh)' began business to-day
in the building of 1he old First National
absorbed. A fine building

By order of the Board of Directors
MALCOLM M. GRAHAM, Secretary

LUHRMAN & WILBERN TORACCO 0.

Notiee s herehy given that the Annual Meeting
of the stockholders of Luhrman & Wilbern To
baceo Company for the election of Directors, and
the transaction of such other husiness as may
properly come before the meeting, will be held

Bank which i
St Jewsey City, N J, at 2 o'clock P M, on the
LR AR of Pebruary, 1062

GEO. 1 SHAFOR Secrelary,
NOTICE TO STOCKHOLDERS OF THE ELEC

day

of Broad and East Grand streets

Vanderblit's Control of Clover Leaf.

F T"{‘l \l\ ENGINVERING AND lllf\":l.'("ru:;\-'
inancial intere , oy - | COMPANY, The aunual meeting of the ahove

TeMa In ‘? all Street here- | Gompany will be held At the ofce of the Com
tofore connected with the Toledn, St. Louls | pany. 20 Brondway, New York City, at 1280 P M

on Monday . Fehrunry 17, 1907

and Wesiern Railroad are authority for
the statement that the Vanderbilts already

have Il'v\nll“‘l stock of this company to take PATENTS,

actual control as soon as thev desire ‘ha | s AN A
X b i \VicE ¥ I rocured;

purchase of the Claver leaf, it is said, hﬂ:ﬂl;_‘_ Gi”l‘!(:' '."l;.lylrm'l_.“’:l’(u::\plllx"_'? Qeuted:

was acceleratod by the Lake Shore's recent | patent Attorneys, 245 Broadway

PATENTS for inventions rocyred promptiy;
ROVDUR & n&nwp-\ (Frank

Jowa. These two romds are so situat \
m'»:‘lunon Bullding, ¥/ Nassau st New York.

that they oan be combined to advantage.

The undersigned Trustees, under the mortgage |

of the stockhalders will be held at the office of the | /i :
| suing the same policy which the larger |

railway systems have adopted, namely, |

at the Home Office of the Compans, at No. 104 1irst |

to begin a suit in that court against
Northern Securities Company and disap-
pointment that a decision was not an-
nounced by the court to-day, were the
principal factors influencing the course of
prices on the Stock Exchange. During
the first half of the day a number of specu-
lative interests were very certain that a de-
cision favorable to the company would be
handed down when the court convened
at noon, and they bought stocks with a
good deal of confidence and upon an ex-
tensive scale. The purchases of one purely
speculative housa are estimated to have
aggregated over 30,000 shares, This buy-
ing resulted in higher for Southern
Pacific, which led the railroad list in re-
#pect to activity; for St. Paul and for Union
Pacific. These stocks enjoyed maximum
advances averaging 1% per cerit., and less
active issues moved in sympathy with
them

When the news came from Washington
that a decision in the case referred to had
not been handed down, and that the court
had adjourned for three weeks, the stocks
that had been bought earlier in the day
on misinformation or sanguine views re-
| garding a decision were sold at the market.
| In consequence all of the early improve-
ment was lost, except in the case of Southern
Pacific, which was sustained by forceful
manipulation that was accompanied by
reports that the company is about to refund
at least a part of its obligations bearing
high rates of interest and by doing so effect
a reduction in fixed charges that will enable
it to begin the payment of dividends upon
its stock. As stated in this column last
week those who dominate the policy of the
company assert that there is no baris for
either of these reports, The funded debt
of the Southern Pacific Company will doubt-
less be read justed in due time, that is, when
the dates of maturity are reached, or more
nearly approachad than at present; but
irrespective of that operation the company
neads and will expand upon its property
for some time to come all of its surplus
income, with the view of bringing its facili-
ties up to prevailing standards of efficiency
and economical operation.

Simultaneously with the advance in the
railway list, there was effective selling of
Amalgamated Copper. That stock led the {
entire list in respect to activity, and on
eales of more than 100,000 shares, which |
was more than one-seventh of a fairly ac- |
tive day's business, closed nearly 8 points |
lower than on Saturday. A part of the
selling appeared to be by speculative hold-
ers to take profits, but there was also
| manifest manipulation of the stock for
| the purpose of depressing the price. The

price of the metal was somewhat higher,
| but it was reported in the trade that the
recovery from abnormally low figures has
reached a point that has checked the de- |
mand. The decline in Amalgamated is
amply explained by the recent sharp ad-
vanee, which was certnin to weaken the
speculative position of the stock. The
market for Sugar Refining continued to
refloct varyving views as to the outcome of |
the contest that is being waged at Wash-
ington between the beet sugar lohby and
those members of both branches of Con-
gress who appreciate the moral obligation
of the United States to extend relief to ('uba
in its present pitiable commercial condi-
tion.

There was moderate selling of Metro-
politan Street Railway that left the price
of that stock 1'; per cent. lower than on
Saturday. This selling was apparently
hased upon a too literal interpretation of
the definite announcement by one of the
capitalists identified with the develop-
ment of the property, that he intends to
retire from active participation in business
affaire.  Trustworthy information is that
his holdings of Metropolitan stock were
never larger than at present, and it is well

| due principally to borrowings upon Atehison

| deeision may be, the court desires, in view

|irregular, with prices as a

'4_7"!“«}“%9
i A

In the outside market the

most important dealings were in Northern
Beourities. The indications are that over
15,000 shares were traded in. FEarly in the
day this stock advanced to 105%, and on the
failure of the Supreme Court to render a
decision in the case of the State of Minne-
sota nst the company it broke to 101,
but su uently recovered to 104} and
closed at 104'4. Other noteworthy deal-
ings were in New York Transportation at
153 to 14% at the close; Dominion Securi-
ties, at an advance to 1003; and Hacken-
sack Meadows, at a further advance to 674.
Mexican National issues were active, at
17% @17%4 for the common and 40%@413%
for the preferred. Both closed at about
the best figures. The market for them
was stimulated by appreciation of the fact
that the company is about to spend a large
part of the cash received through the re-
adjustment of its capitalization in widen-
ing the gauge of the road to standard, pre-
sumably with the view of operating it in
harmony with some one of the larger sys-
tems in the United States with which the |
road has close connection. ‘

The news of the day consisted chiefly l
of railway traffic returns for December,
which included such important statements |
ar those of the Chicago, Burlington and
Quinoy, Louisville and Nashville and Nor-
folk and Western systems, which, with
' others,are printed further on in this column.
It is interesting to note that the figures
of the first-named company, which is pre-
eminently considered a corn-belt road,
do not reflect any falling off in earnings
because of the shertage of that crop. The
largest increases in net receipts are shown
by the Fort Worth and Denver City and the
Minneapolis, St. Paul and Sault Ste. Marie
companies. A brisk demand for foreign
exchange early in the day contained a
suggestion of possible exports of specie
in the near future, but the views of some
bankers upon this point were modified
later when the market weakened.

The local monetary situation continues
easy, and the Sub-Treasury was a debtor
at the Clearing House this morning to the
amount of $1,260,000, It is learned that the
large inorgase in bank loans last week was

debenture bonds by dealers who bought
them with the view of distributing them
among investors. Regarding the failure
of the Supreme Court to hand down a de-
cision in the Northern Securities case, the
most plausible view is, that, whatever that

of the importance of the points raised,
to render a formal opinion, a procedure
that requires more time than has elapsed
sinoe the hearing in the case last Monday,
The closing of the security markets was
rule slightly
above the lowest recorded.

New York Stoek Exchange Sale; Feb, 8,
UNITED STATES AND STATE BONDS (IN $1,000v
1O VaFdeb2ds ..., Ewsd Eae s XPY VY

CLOSING PRICES OF UNITED STATES DONDS.

bLw Asked.) Bid Asark

U2 U Sa4s 1

109.. .. 108's 1O8Y 125, .. 139 13094
Uias e |U S ¢, o

1980, ... 108's 108% 1625......180 1304
US 89,1, 1008 USas,r

198..... 1081 109 | 1904....108 107
USSs, e 1oy U S 88, ¢

WS, .. 1081 100 | 4. ... 108 107
USasr lussesr,

W7 ... 1110 112% 19240124 ——
U S e J

Wi 1% 12N

HAILROAD AND OTHER BOXNDS,
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known by his business associates that,
although he has not been a director of the
| company for several vears, he has been

energetic in shaping its poliey and in man- |

| aging its finances. It is absurd to suppose

that because he seeks to minimize his active

| participation in business enterprises he

proposes to liquidate his investment in

| those that have received his support and
‘ that enjoy his confidence

A couspicuous feature of the afternoon

trading was a revival of the demand for |

the anthracite coal stocks. Reading com-
mon and second preferred were foremost
in this movement, and in spite of the
reactionary tendency closed fractionally
higher. Lackawanna made another sen-
sational advance of more thau 14 points,
| and at a reaction of 4 points from the highest
closed 10", points higher than on Saturday.
A small amount of New York, Lackawanna
and Western, the first in many weeks, was
dealt in al an advance of 8'y points upon
the last previous price.  Other usually in-
active railway shares that scored net gains
of a point or more were Colorado Southern
| first and second preferred, Hocking Valley
’pn-rorrwl and the *Soo” stocks. Of the
‘
I

miscellaneous issues North American was
unusually active, and United States Express
advanced 1% per cent. to 1087

The recent steady advance in the ex-
press stocks will probably be  authori-
tatively explained in the near future. Prac-
tieally all of the express companies with
which the publie in this part of the country
is familiar are now controlled by the Adams

and American companies, either directly |

or by investments on the part of capital-
iats who control those companies. In con-
sequence competitive bidding for con-
tracts for doing the business over various
railway lines has ceased. From now on
the severrn! companies will undertake to
' handle the traffic upon the railways over
which they operate on a fair and non- com-
petitive basis, and if the figures offered
are not satisfactory to the railway com-
panies, the express companies will fall back
upon the fact that the railroads are com-
mon carriers and should, t"erefore, handle
their cars on the same terms granted to
fast freight lines, which are owned
either by the larger stockholders in the
various railway companies, or by the rail-
road companies themselves. The expreas
companies are apparently bent upon pur-

of minimizing competition and estab-
lishing uniform and stable compensation
for the privileges which they obtain

Of the usually less active industrials
American Cotton 0il closed materially
higher, and thers was an active demand
for the Distilling stocks, particularly the
preferred. The improvement in the last
named was accompanied by reports of a
radical change in the management and of
| the probability of the declaration of a
dividend in the near future. 8o far as can

be learned there is no basis for either of |

these reporis
pany rests where it has for a long time past
and the poliey of the management is to
| accumulata a comfortable surplus from
| present satisfactory earnings for working
| capital before distributing any part of its
profits Among the shareholders The Unitad
States Steal stocks were dealt in on a very |
moderate scale, and they moved in sym- |
| pathy with the remainder of the list, except ‘

The control of the com- |
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PHILADELPRIA CLOSING QUOTATIONS,
Bid.  Asked. Rt Asiet
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CHICAGO CLOSING QUOTATIONA.
Bid. Asked Bid.  Asked
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Lake SELL 10% 11 '"WUStRy WO
Final sales compared w.th tnoss of Katur.
day as follows:

Feb. 1. Fed 3/ Feb L. Feb A
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CanSouth N7 87 PeoG&C 008 D%
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Man Con.. 1284 135 'uSpl. Wiy 03
MA&SLL.107% 107 Wab&P e 2214 B2
Mis Pac.. 102 10173 Wab & Pp 42y 42%

Government bonds steady at unchanged

uotations  Rallway and other bonds strong
The features were )»urhn‘mm and Quiney 4s
joint bonds, Colorado and Southern 43, Con-
solidated Tobacco 4s, Distilling of America
¢t 55, Fort Worth and Denver City jsti,
Green Bay and Western debentures B, Kan-
sus City, Fort Scott and Memphis 4, Louls-
ville and Nashville unified 4¢, Norfolk and
Western 45, Reading weneral 4s, San Antonio
and Aransas Pass 48, Third Avenue consol
45, Wheeling and lake Lrie consol 45, Atchi-
son, Baltimore and Ohio. Central of Georgia,
Chicago and Alton, FErie, ITron Mountnin,
Maxienn Central, Northern Pacifle, 8t louis
Sonthwestaru, Southern Pacifle, Toledo St
Lonis and Western, Union Pacific and \Wabash
issues

Commerical price of bar silver in New
York. 85',0. Bar silver in London closed at
25 7-16d  Mexican silver dollars “ere quoted

Money on enll, 2% @2'4 per eontf. Time
money (s quoted at 3'4 Jwr cent. for four
five and six months on dividends raliroads
collateral, 4 per cent. for four, five and alx
months on all rallrond securities, and @4y
per cvent. for all industrials. Commerein
paper is quotad af 4w 4}{ per cent. for prime
single names, bills receivable; other names
5 per ceni.

Sterling exchange opened with (ncreased
firmness in anticipation of a good dem;é\d.
The demund, however, was somewhat dis-
appointing in volume and the market closod
weaker. ills held for higher figures at the
wtart were pressed for sale on the later opera-
tions. Continental exchanwe also elosed
easier. Posted rates for long biills, 84 85;

Actual rates: Long bills u.u»‘
@$4.847, . sight drafts, $4.87'@$4.8734, anc
cable transfers, $4 87 ;w84 872 Franos wers
aquoted at 5.18% w518, for 'onx and §.10%,
wd 15'e for short: reichemarks, #4 16-16@ 05
for long and #5 5-16@ 05, for short: tlders,
404y 1-16 for long and 40 3-16@ 40% for short.

Domestic exchange on New York: Boston
—Par and 5sc. premium.  Charleston—buy-
ing, 1-18¢. discount; selling, 1-16¢c. premium.
Savaunal  Buyving,  75¢ lscount uimn:,
75c.  premium. New Orleans — Bank, #i
discount; commercial, 81.25 discount. San
Francisco Sight, 12,0, premium; telegraph,
15¢. premium. St. Louis—Par. Chicago -
se, preminm. Cineinnati—Between bauks,
25¢. preinium; over counter, 50c. premium

New York I‘leurinr House statement: kx-

halance, $16,238,007; Sub-
Treasury debit balance, 81,260,088

The weekly statement of averages of thas

Brooklyn, Jersey (ity,

| Hoboken and Staten Island, which are not
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716,000 shares.
UUTSIDE SECURITIES, CLOSING QUOTATIONS

Bid. Asked. Hid. Asked.
AmMPAL » T K MontBC. g A%
AN&Lp 41 d1' \amES a0 31y
AmCU e 14'y 14% \XmESp! N 8o
AmCop! O%% B8 New E 4
A Gbds 100 11O (NYT 14% " 18
U Cul Cop Wig 10U (NorSec. 1005 104
D&NYF I8y 20 INPaCoesllio -
b&NYY NWPhoea
bonds., 8315 K5 | C&CI% P4l 08
ray S st s 1 NerPIC.. 184 19
CalCoppe ‘s WOUs lllee 2Bly R0
Castl Po ) GO0t bl pt 9d'y WO
Cast I Ppt 87 39 Mo D&E » L
Com Alr.. ~ 10 PUALE 38 sa-:
Con Netrl A S RBPe... 110 117
CoultTe., 3% 4 RBPpr.. 106 108
Con RT p! SCL&C. 141 144
deba%. 27 30 StLTe. 32 33
Dom. See. L1O0'g 100 Sea ALe 24§ R4%
LicBoat ¢ 27 HO  SeaAlbds B4y B4y
| FleeBpf, 48 52 SeaAlLpt 408 46y
! Llec Vehy 2y A Swan Ol .840 640
Llee V pt L™ 5\ /Sto Power T Hig
ELRC 1% 2%TTAC | a 7
FLRCpt 'y ligTennCop. 14y 158
Em Steel o Sy fily UnionCop  $'y i
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Gen Car, 1 1'% URyot St
Green Cop 26 2A% L bonds ROlg ROk
HavCome 13 149 USCot De 184 20%
HaComp! 48 83 USRedc 48y 389
HackMCo A7 5714 USRedp! 63} 64
IntSiirer 258 30 valCca&o 10 12
1 Trans. s Y Vaicau
| Mex Ny 17 17% 8. . 80 52
Mex Ntpt 41 41% WorPpt 123 1446
Mex Nt ds ROy BOM W hub Co 1A% 17
MeaNtdl3 102 1021y
BOSTON CLOSING QUOTATIONS.
Bid.  Asked Rid  Askes
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ekl T el 11
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N Poe G & |Cop Range 61 LR
Co Stek o ' :'uly.'c: ﬂ:: B:::
CSYe....154 1808 m v
cCSY :,, 149 Frankiin 15%% 18
Dom Cosl 6744 @GR jGuniate 4 4y
Dom Stesl 20 a0 ey 224 2R3y
MassFle 33 34 i:“ Con. 101§ 104
MassMipt 93 94 Merced e
| tha.P ‘.p'- & Miohigan 1) 11y
! PMamt e 10 12 | MC& Coke — - N
Bwift & Co) 00 Mohawk .. I:: l.7
— Myt wer

e —————————————————

members of the New York Clearing Houss
Association, but which clear through some
of the members, is as follows
Jan. 2 Ieb 1 Changes
L'ns, dis, 1ov. §71,083,000 $72,024,400 Inc 1
1,576,400 1,576,200 Dec.

77,992,200 Dec. 888,
ouse ag'Ly A A17.500  A.811.500 Deo. 808,300
Dept's with b'xs
and trust co's.. 2,412,000 2,783,600 Ino. 871,000
Legal t'd'rs and
bank notes 4418,900 4,108,800 Deo. 219,500
Specie . .. .578,600 5,406,000 Dec, 113,000
Total reserve. $10,220,700 $15,760,500 Deoc. $407.200
Reserve reqd 10,404,750 10,848,050 Dec. 140.700
Deficit £268 (50 $GA8 550 Inc  $8520,800

The Glucose Sugar Refining Company has
declnred a quarterl: dividend of 1% per cent
on its preferred stock and a dividend of 1
per cent on its common stock, pavable Feb 18,

The Ganeral Chemical Company has de-
clared a dividend of 4 per cent on the com-
mon stock out of the earnings of 1005. PAY-

u

ble 1 per cent auarterly, Mareh 1, June 1,
ept 1 and Dec 1. The coirpany reports
for the fiscul year ended Dec 31
! 1901, 1900 Changes.
Net profits . . $1.958,547 §1,258, M8 Ino 401
. Dividends . 813,78 77,079 1ne .1
Balance . . 8544550 479,407 Inc. 964,000
Ch'g'd pi't ac & 195,224 ™M.471 Ine. 125,757
Surpius $340.851  $410,398 Dec. 981005
Previous surplus  A89.108 478,710 Ine. 410,599
Total surplus  $1,238.487  $880,108 Inc 83050

The Chicago, Burlington and Quiney Rail-
road reports gross 'nrnlnfl for December
of $4,256.021, an increase of $146.548 as com
pared with the same month of the previcus
vear, and net #1,57%,584, an increase of §100
287  For the six months ending Dec 81, t'#
Qross earnings were $28 480587, an Increas
of 22,005,176 as compared with the ocor#®
sponding period of the previous vear and ne!
$11,390,077, an increase of §1,041,880 Fixed
charges were $4.500,000, lesving a surpiid
of $8.580,077, an increass of §1,025.451

The Louisville and Nashville Raflroad re

s gross nmmfn for December of $2.40° -
n. an inocrease of 70,040 as compared =11
the same month of t }»ro\'mu\ vear, and n*
$921,472, A& decrease of 48,442  For the ¥
montha snding Dec 11 the gross earningt
were 815,171,447, an increass of $1,3140

T
neriod

mpared with the corresponding
73 tgc previous vear, and net $488000 &
ase of §305,704
The Norfolk and Western Ratlroad "'

rte gross sarnings for December of §i

7, & decragss of $37.714 as compared « ththe
same month of the previeus vear and
504,002, n decrease of 814407  For the <4
months anding Dee. 31 the gross earnines
wers $8,672, 180, an inerease of 8445 440 0

1he

pared with the corresponding perind o
previous year, and net $1,738 975 4y nore 88
of 3375.48.  Fixed charges wers 8§ 1%
Jeaving & surplus of 2588766, an s
of M8 A
The Nashville, Chattanooga and St 1o
Railroad reports gross sarnings for e '
of $825.901, A decrease of $11.104 as comp?
with the same month of the previous 2
and net $205 818, & decreass of et
the six months ending Dec. 31 the gross o
ings were 83018081 an (nerease of 840 4
as compared with the corresponding 1 !
f the previous year and net § N4
rease of $R2 R0 Figed charges A .
a An

895,080, leaving a surplus of $110
crense of §a2. 519 .
e Minneapolis, §t Paul and Sault 8'»
3’ *Anf?l reporis gross earnings '’
Bowbt of $510,492, an increass of 1457
as compared with the same month of 14




